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1. ����� 

�����	
����� ��
��
���� (Denso Corporation)1 
�#�����	$%�&��'(�)*+*&, 1 - 5 /�0
$12$%�&��'(�)*+*&,�+*-34�/�0�%ก ��*67*��/+* (Consolidated Sales) �)6 40.20 %2+
3�7*4(3��?
-�@0���A6+B 20082 D%A%�%0
3%E� 32.00 %2+
3�7*4(3��?-�@0���A6+B 2009 H+กก+�
��Aก��ก+�-��A
	I&�+0J 32 ��A
	I	��)�%ก ��*67KL�ก�H	7������%L6	Lก�2+&�'0D&�ก+�/+* ก+�
��กD��D%AM�N+$%�&O�BP, D%Aก+�$%�& ��*67�*�+*6L�0
2$%�&O�BP,	7���ก�+(��0D)�%2�6 �%��O�* 
�)6	�'0-32�)+6(A�)ก(�+*Dก�$12����O� D%A	7�(Q+��4R�2H��(��0���A6+B
ME��ก+�)�H�*D%AM�N+(10ST0
�2�*%A 8 /�0*��/+* HT0	Q+-32
�����67�)+6���
��-ก+�$%�&��'(�)*+*&,�A���D)32+/�0�%ก 
D%A
�#�����3T�0/�0
�
�7* 
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2. ���������������� !"  (Denso Corporation) 

2.1 %����ก'��()*" 

�����
�#�����		7�67��A)�&�*+)+ ��*ก��&�'0&�'0D&��@ 1949 -�E������
����� (Nippon Denso 

Co., Ltd.) �T�0D*ก6+H+ก�����	�&�*&2+ (Toyota Motor Co., Ltd.) �2)*	LH�	A
�7* 15 %2+
* D%A
���6
/*+*ก�Hก+�R�-&�+0��A
	I-�@ 1971 	7� Los Angles 3%�0H+ก�'�7ก 1 �@ �E�-�@ 1972 HT0
���6
/2+6+
�Q+
�KL�ก�H-��A
	IR	* �)6ST0/*+*ก+�%0	LR�-��(
&�
%7* D%AD�+�+  


�����67(Q+�ก0+-34��*1�	7�
6E�0R��� ��A
	I47��L^ ��*67	7�&�'0	7� 1-1 Showa-cho, Kariya, Aichai 
448-8661, Japan B )�	7� 31 67+�6 2008 67	LH�	A
�7* 1.9 M�%2+
3�7*4(3��? D%AH+ก0�ก+�
0�
�@0���A6+B 2008 67(�)/�0$12SE�3L2 (�)6 Minority Interests) 
�#61%��+ 22.78 M�%2+
3�7*4(3��? 
D%A67(�	��M*,�)6 33.37 M�%2+
3�7*4(3��? 

�กH+ก7' 
�����*�067�����		7�
�#(Q+�ก0+O16�O+��7ก 5 D3�0 R�2Dก� (3��?�
6��ก+ 1 D3�0 
(Michigan) *L��� 1 D3�0 (the Netherlands) 
�
�7*D%A��
�7*
7* 2 D3�0 (Singapore D%A ��A
	IR	*) H7 
1 D3�0 (Beijing) 
 

2.2 +,�ก�-./'������ 


������Q+
�KL�ก�H3%�ก-ก+�$%�&��'(�)*+*&, ��*-32�)+6(Q+��4ก��ก+�)�H�*D%AM�N+
$%�&O�BP, -D&�%A�@ R�267ก+�%0	L-ก+�)�H�*D%AM�N+��A6+B�2�*%A 7-8 /�0*��/+* �T�0��)�+(10
6+กD%A�2)*ก+�%0	L-(�)7' ��)*-32
�����(+6+�SM�N+$%�&O�BP,-36�J 	7�6761%��+
M��6(10 H(+6+�S
ก2+)/T'(1�ก+�
�#$12$%�&��'(�)*+*&,�A���D)32+/�0�%ก 

$%�&O�BP,/�0
�����(�)-34�
�#��'(�)	7�
ก7�*)ก���A��
��E��0*&, �A��ก+��)��L6(�)&�+0J 
/�0�S*&, 	�'0	7�
�#��'(�)	7�
ก7�*)ก��Rhhi+ D%A��
%�ก	���ก(, 


E��0H+ก
�#�����		7�67�)+6(�6M�K,ก���&�*&2+ (Toyota Motors) 
�����HT067��ก+(-ก+���)6
KL�ก�Hก���&�*&2+ D%A
&���&6+M�2�6ก���&�*&2+	7�/*+*กQ+%�0ก+�$%�&R�	��)�%ก �กH+ก7' 
����� *�067/7�
�)+6(+6+�S-ก+��Q+
�KL�ก�Hก��$12��Aก��*+*&,�+*�E�J 	�'0	7�
�#(�4�+&�47��L^ *L��� (3��?  

B (�'�@0���A6+B 2009 
�����67M�ก0+	��)�%ก��A6+B 120,000 � 
 

2.3 12345/),3� 

�����
�#�����		7��*1�-&%+�3%�ก	��M*, 67ก+�ก�AH+*3L2R�*�0$12SE�3L2&�+0J ��*-
�E�

67+�6 2009 67$12SE�3L2�)6��A6+B 80,000 �+* D%A67$12SE�3L2�+*-34���07' 

• Toyota Motors 24.6% 

• Toyota Industries 8.4% 
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• Japan Master Trust 6.4% 

• Robert Bosch 5.7% 

• Japan Trust Services 4.7% 
 
2.4 ก���ก�������� 

�oHHL�� (
�E�6�SL+* 2009) 
�����67$12���3+���Aก���2)* 

• Mr. Akihiko Saito Chairman 

• Mr. Koichi Fukaya Vice Chairman 

• Mr. Nobuki Katoh President & CEO 

• Mr. Shinro Iwatsuki Executive Vice President 

• Mr. Hiromi Tokuda Executive Vice President 
 
2.5 ก89,�+: 


�����กQ+3�)�(�*	�I, 2016 )�+ 
zConsideration{ and zFulfillment{ 
��*กQ+3�ก%*L	K,-ก+�	7�HA���%L)�(�*	�I,��0ก%�+) ��07' 
(1) �2+ก+�M�N+
	���%*7 : 
�#$12Q+D3�0*L���*Q+
(��LB��+-36� (Leading an era by 

offering new value) �2)*ก+�M�N+$%�&O�BP,H+ก0+)�H�*
ME��ก2+)(1�(�0�6*+*&,D3�0�+�& ��*-32
�)+6(Q+��4ก��ก+�M�N+
	���%*7	7�-32�)+6(Q+��4ก��(��0D)�%2�6D%A�)+6�%��O�* 

(2) �2+ก+��Q+
�KL�ก�H : ����ก+��Q+
�KL�ก�H-32
/2+ก��O16�O+�
ME��-3267�)+6�+
�E��SE� 
(Localized business operations enabling higher reliability) �2)*ก+� 

- -�2)�K7ก+�$%�&	7�(�2+0�)+6�+
�E��SE�6+ก/T'	��)�%ก ��*ก+�$(+D%AD��0�oME'?+
�)+6(+6+�S-ก+�D/�0/�-ก+�$%�&�2)*)�S7
������A����%ก 

- -�2)�K7�Q+
�KL�ก�H	7�����-32
/2+ก��D&�%AO16�O+� D%A-/BA
�7*)ก�����-�2)�K7	7��7	7�-D&�%AD3�0 
��*ก+�����)�K7ก+�$%�&D%Aก+��Q+
�KL�ก�H-32$(+(���%2�0ก��D&�%AO16�O+� 

(3) ก+����3+�H��ก+� D%A�L�%+ก� : (�2+0�0�,ก�	7�M�N+�*�+0&��
E��0�ME'?+/�0O16��o44+
�A����%ก/�0
��E�
����� (Create an evolving corporation based on the global wisdom of the DENSO 
group) �2)*ก+� 

- ���3+�
��E�
������2)*ก+�กQ+3�ก���D3�0�)+6��)66E� ��*ก+�M�N+�A�����3+�H��ก+�	7�
HA
�E'�-32�^+*���3+�(+6+�S&��(�-HR�2 B 32+0+ 
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- ก�A&L2�L�%%+ก��*�+0(6�Q+
(6�
ME��6L�06��(1�ก+�(�2+0(���,D%A)�&ก��6 ��*ก+�(��(L
ก�Hก��6	7�(�2+0	76	7�(�2+0(���,��*-�2��A�*�,H+ก�)+6
�%7*)�%+�/�0D&�%A�L��% 

H+กก+�	7�
�����&2�0ก+�
�#�����	��'Q+-ก+�M�N+O�BP, ��*
�M+A�*�+0*��0-ก+�-32
�)+6(Q+��4ก��(��0D)�%2�6 �)+6�%��O�* �)+6(A�)ก(�+* HT0R�267ก+�%0	L-ก+�)�H�*D%AM�N+6+
�*�+0&��
E��0 ��*�A3)�+0�@0���A6+B 2006-2009 R�267ก+�%0	L-ก+�)�H�*D%AM�N+��A6+B�2�*%A 7-
8 /�0*��/+* ��*67(��(�)ก+�%0	L-ก+�)�H�*D%AM�N+��07' 

• Electrical System �2�*%A 28 -ก+�M�N+ 
ECU D%A sensors 

• Powertrain Control system �2�*%A 20 

• Thermal System �2�*%A 15 67/2�(�0
ก&)�+ 
��
���67*��/+*$%�&O�BP,-(�)7'��A6+B 1 - 
3 /�0*��/+*�)6 D&�%0	L�2+ก+�)�H�*D%A
M�N+
M7*0��A6+B 1 - 6 

• Electric System �2�*%A 9 ��*6L�0	7�ก+�M�N+
�A��	7�
ก7�*)ก���S*&,R����� 

-�@0���A6+B 2008 
�����R�2H��&�'0�����	 DENSO International Asia Co., Ltd. -��A
	IR	* 

ME��
�#I1*,M�N+$%�&O�BP,(Q+3���O16�O+�
�
�7*D%A��
�7*
7* 

 
2.6 ������(��<�5/ 

B )�	7� 31 67+�6 2008 
�����67�����	-
��E� (Consolidated subsidiaries) �)6 186 D3�0 D%A*�0
67�����	��)6	L(�)2�* (Affiliates under the equity method) �7ก 32 D3�0 �Q+
�ก�Hก��6-O16�O+�&�+0J 
��07' 

 
��A
O	ก+���)6	L 47��L^ �
6��ก+


3E� 
*L��� 
�
�7*D%A

��
�7*
7* 
�E�J �)6 

Consolidated 
subsidiaries 

67 38 33 48 - 186 

Affiliates under the 
equity method 

13 6 3 8 2 32 

�)6 80 44 36 56 2 218 
 

(��(�)ก+�%0	L-ก+�)�H�*D%AM�N+

20.00%

9.00%

28.00%
28.00%

15.00%

Electrical System Powertrain control system
Thermal system Electric system
Others
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HA
3�R�2)�+?+ก+�$%�&	7�(Q+��4/�0
������*1�-��A
	I47��L^ �T�0
�#�����	D6� ��0%06+R�2Dก�

�
�7*D%A��
�7*
7* �T�067?+ก+�$%�&-34�-��A
	IH7�T�067�����	-
��E�6+กST0 24 �����	 ��0%06+
R�2Dก���A
	IR	* �T�067�����	-
��E��)6 8 �����	 

�+*R�2/�0
�����(�)-34�6+H+ก
*��/+*H+กก+�$%�&-��A
	I47��L^�T�0
�#
�����	D6� 67�+*R�2
�#�2�*%A 56.85 ��0%06+
R�2Dก�	)7��
6��ก+ 
�
�7*D%A��
�7*
7* D%A
*L���&+6%Q+��� ��*
�#	7��+(�0
ก&)�+ (��(�)
�+*R�2H+กก+��Q+
�ก�Hก+�-��A
	I47��L^%�%0
H+ก�2�*%A 62.66 -�@ 2004 -/BA	7��+*R�2H+ก
ก+��Q+
�ก�Hก+�H+ก
�
�7*D%A��
�7*
7*

M��6/T'H+ก�2�*%A 7.33 -�@ 2004 
�#�2�*%A 

12.85 -�@ 2008 ��*(�)-34�
M��6/T'H+กก+��Q+
�ก�Hก+�-��A
	IH7	7��L&(+3ก��6*+*&,67�)+6

&���&
�#�*�+06+ก 

(Q+3���$%��Aก��ก+�
�E'�0&2-�@0���A6+B 2009 -D&�%AO16�O+�67$%��Aก��ก+�	7�%�%0
H+ก�@ก����
E��06+H+กO+)A)�ก�&
I��?ก�H-��)0��T�03%�0/�0�@ 2008 &��
E��0ST0�@ 2009-D&�%A
O16�O+�
�#��07' 

*HIJ,K�  

67*��/+* 21.8 M�%2+
3�7*4(3��? %�%0H+ก�@ก�� �2�*%A 21.3 67$%/+�	LH+ก�+*R�2H+กก+�
�Q+
�0+ 1.2 M�%2+
3�7*4(3��? %�%0 3.2 M�%2+
3�7*4(3��?H+ก�@ก�� 
E��0H+กก+�%�%0/�0
&%+�-��A
	ID%Aก+�(�0��ก ��*
�M+A�*�+0*��0ก+�(�0��กR��
6��ก+
3E�D%A*L��� �)6ST0ก+�
/+�	L�*�+06+กH+ก��&�+D%ก
�%7�*
0�&�+	7�
0�
*D/�0��+/T'  

��HJ/����ก� 

-�
6��ก+
3E� ก%+0 D%A-&2 *��/+*%�%0�*�+06+ก
E��0H+ก*��/+*/�0�&�*&2+ �)6ST0$12
��Aก���S*&,�+*-34�/�0(3��?%����6+Bก+�$%�&�S*&,%0 	Q+-3267*��/+*
M7*0 5.7 M�%2+
3�7*4
(3��? %�%0�2�*%A 32.7 H+ก�@ก�� D62)�+HA67�)+6M*+*+6%�&2	L D&��2)*���6+Bก+�$%�&	7�%�%06+ก 
	Q+-3267กQ+R�H+ก�+*R�2H+กก+��Q+
�0+ 51.7 %2+
3�7*4(3��? %�%0H+ก�@ก���2�*%A 87.8 

9, �J 

67*��/+* 4.7 M�%2+
3�7*4(3��? %�%0H+ก�@ก���2�*%A 25.4 
E��0H+ก67ก+�%�ก+�$%�&�S*&,
/�0��+*47��L^ D62)�+HA67�)+6M*+*+6%�&2	L D&��2)*���6+Bก+�$%�&	7�%�%06+ก 	Q+-3267กQ+R�H+ก�+*R�2
H+กก+��Q+
�0+ 36.8 %2+
3�7*4(3��? %�%0H+ก�@ก���2�*%A 86.4 

�+*R�2HQ+Dก&+6O16�O+�

6.15, 12.85%

27.21, 56.85%
8.31, 17.36%

6.19, 12.93%

Japan The Americas Europe Asia&Oceania
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�/�PH9Q8R /�PH9���H9 

67*��/+* 5.2 M�%2+
3�7*4(3��? %�%0H+ก�@ก���2�*%A 17.6 67กQ+R�H+ก�+*R�2H+กก+�
�Q+
�0+ 615.6 %2+
3�7*4(3��? %�%0H+ก�@ก���2�*%A 24.8 D62)�+HA67ก+�
M��6ก+�$%�&�S*&,/�0��+*
47��L^-H7 D&�ก+�%����6+Bก+�$%�&�S*&,-�+
�7* �)6ST0ก+�/+�	LH+ก��&�+D%ก
�%7�*
0�&�+ 
(�0$%-32	�'0*��/+*D%A�+*R�2H+กก+��Q+
�0+%�%0 

H+ก$%��Aก��ก+�/�0
�����-�@ 2009 
3�)�+ $%/+�	L	7�
ก��/T' 
ก��H+ก?+ก+�$%�&-47��L^ 
D%A�oHH�*(Q+��4	7�	Q+-320�ก+�
0��)667$%/+�	L
E��0H+ก��+
0�
*	7�D/�0��+/T' 	Q+-32O+M�)6/�00�
ก+�
0�67$%/+�	L D62)�+ก+���Aก��ก�Hก+�-	)7��E�J HA*�0M�67$%กQ+R��2+0 ��*
�M+Aก+���Aก��
ก�Hก+�- 
�
�7*D%A��
�7*
7* D62HAR�2���$%ก�A	�H+กO+)A)�ก�&�
I��?ก�H
��
�7*)ก��O16�O+��E�J 
	��)�%ก D&�*�0
�#?+	7�(+6+�S-32$%กQ+R�H+กก+��Q+
�0+R�2(10ก)�+O16�O+��E�J 
 
2.7 18�T��UV: 


�����
�#�����	��'Q+	7��Q+
�KL�ก�H�2+��'(�)*+*&,
�#3%�ก ��*D��0ก%L�6$%�&O�BP,
�# 7 
ก%L�63 ��07' 

ก8,"�P�W�%"��9��9�T: 
(1) Powertrain Control System Group 

��Aก���2)*ก+�M�N+D%A$%�&�A��
��E��0*&,D%A��'(�)(Q+3���
��E��0*&,
���D%A
�7
�% 

(2) Electric System Group 
��Aก���2)*ก+�M�N+D%A$%�& Starter, Alternator D%A$%�&O�BP,Rhhi+(Q+3���*+*&,�T�0
�)6ST0��'(�)(Q+3����S*&,R�����	7�-�2Rhhi+ 

(3) Electronic System Group 
��Aก���2)*ก+�M�N+D%A$%�& ECU /�0
��E��0*&, D%A�L�ก�B,)0H���
%�ก	���ก(,(Q+3���
�A��ก+��)��L6*+*&, ��*
�#ก+�M�N+ก+�	Q+0+��)6ก�/�0 Hardware D%A Software 

(4) Thermal System Group 
��Aก���2)*ก+�M�N+D%A$%�&
��E��0�����+ก+I 362�'Q+ D%A�L�ก�B,*+*&,�E�J 	7�-�2 
Heat Exchange Technology 

(5) Information & Safety System Group 

                                                 
3 -/2�61%/�0
�����HQ+Dก$%�&O�BP,
�# 6 ก%L�6 ��*R6�67ก%L�6 Small Motors D&�-0�ก+�
0�67ก+�HQ+Dก*��/+*/�0
(�)7'
�#�7กก%L�63T�0 
E��0H+ก67*��/+*(10ST0�2�*%A 15 /�0*��/+*�)6 
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��Aก���2)*ก+�M�N+D%A$%�&$%�&O�BP,�2+(+�(
	I �A���)+6�%��O�* D%A Body 
electronics 
ME����)*-ก+�/��/7� 

(6) Small Motors Group 
��Aก���2)* motor (Q+3����A��&�+0J 
��(Q+3���-��o�'Q+� 
ก2+�7' D%A��A&1 
�#&2 

ก8,"�'��/,T%�)ก���Q8R18�T��UV:/5I� 

(7) Industrial System and Consumer Product Group 
��Aก���2)*ก+�$%�&$%�&O�BP,	7���)*
M��6$%�&O+MD%A��A(�	K�O+M/�0�L&(+3ก��6 R�2Dก� 

��E��0��+�+�,��2� D%A$%�&O�BP,	7�
ก7�*)ก�� IC Card 3L�*&, D%A Logic controller 	7�(+6+�S
&�'0���Dก�6R�2  

H+ก$%��Aก��ก+�-0�ก+�
0��@ 2008 
�����67�+*R�2H+ก$%�&O�BP,-D&�%Aก%L�6��07' 
 �+*R�2H+กก%L�6��'(�)*+*&,6761%��+�)6
��A6+B�2�*%A 97.2 /�0�+*R�2�)6 
��*��A6+B 1 - 3 /�0�+*R�2�)6�E��2�*%A 
32 
�#�+*R�2H+ก$%�&O�BP,-ก%L�6 Thermal 
System ��0%06+R�2Dก� Powertrain Control 
System 	7�67(��(�)-�+*R�2 �2�*%A 23.4 	�'07' 
�+*R�2/�0$%�&O�BP,-D&�%Aก%L�667(��(�)	7�R6�
D&ก&�+0-��)0 2-3 �@	7�$�+6+ 
 

2.8 Y��R��'ก���'�� 

�����(+6+�S(�2+0*��/+*H+ก�+*R�2
M��6/T'
�#%Q+��� Hก�A	��0-�@0���A6+B 2009 67

*��/+*%�%0H+ก 4.02 %2+%2+
*-�@0���A6+B 2008 
3%E� 3.14 %2+%2+
*-�@0���A6+B 2009 
%�%0�2�*%A 22  (�0$%-32กQ+R�(L	K�%�%0H+ก	7�R�2กQ+R� 0.24 %2+
*-�@0���A6+B 2008 
�#/+�	L 
0.08 %2+
* -�@0���A6+B 2009 

3�)* : %2+
* 
  FY2005 FY2006 FY2007 FY2008 FY2009 

Net Sales 2,799,949 3,188,330 3,609,700 4,025,076 3,142,665 

Operating Income 213,895 266,559 303,068 348,652 -37,309 

Ordinary Income 224,760 283,054 322,128 368,308 -35,327 

Income before income taxes 223,446 271,854 319,711 364,829 -99,283 

Net Income 132,620 169,648 205,170 244,417 -84,085 

Total Assets 2,780,982 3,411,975 3,765,135 3,643,418 3,018,438 

Total Equity 1,643,182 1,970,388 2,286,956 2,282,677 1,900,719 

Return on Equity 8.40% 9.40% 9.90% 11.30% -4.30% 

�+*R�2H+ก$%�&O�BP,

21.27%

8.32%

7.91%

15.19%

1.00% 1.31% 1.25%

29.13%

14.62%

Thermal System Powertrain Control System
Information & Safety System Electric System
Electronic System Small Motors
Other Automotive Industrial system/Consumer products
Others
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2.9 82ก<3� 


�����R�2�E��)�+
�#$12$%�&��'(�)*+*&,�+*-34�/�0�%ก $%�&$%�&O�BP,
ME��(�0-32ก��$12��Aก��
*+*&,
กE��	Lก��+*/�0�%ก �กH+ก7' *�067ก+�$%�&��'(�)��A
O	�AR3%�	�D	HQ+3�+*-&�+
(��2+/�0&
�0�2)* �T�0R�2���ก+�*�6���-�LBO+M/�0(��2+ %1ก�2+3%�ก/�0
����� R�2Dก� Audi, BMW, 
Daimle Benz, Chrysler, Fiat, Ford, GM, Hyundai, Isuzu, Jaguar, Land Rover, Mazda, Mitsubishi, PSA 
Peugeot Citron, Renault Nissan, Suzuki, Toyota, Volvo, Volkswagen 
 

3. ���� !"(�J�R��ab�9 


�����R�2
���6
/2+6+�Q+
�ก�Hก��6ก+�$%�&-��A
	IR	*
6E���@ 1972 ��*H��&�'0�����	 ���� 

����� ��A
	IR	* HQ+ก�� DENSO (THAILAND) CO., LTD. 
�#�����	��)6	Lก���R	* ��A
	I
O+*-&2�*�+*ก+�(��(Lก+�$%�&��'(�)*+*&,-��A
	IR	*-/BA�' 
���6H+กก+�$%�&��'(�)
Rhhi+ spark plug D%A 
��E��0�����+ก+I�S*&, �T�0(�)-34�
�#ก+���Aก��H+ก��'(�)����L�	7�Q+
/2+
H+ก47��L^ D%A&��6+ -�@ 1996 R�2
�%7�*�E��
�#�����	
����� ��A
	IR	* HQ+ก��H-�oHHL�� �����	-

��E�
�����-��A
	IR	*(+6+�S$%�&��'(�)	7�67�)+6����2�6+ก/T' Hก�A	��0-�@0���A6+B 2005 
R�2H��&�'0I1*,��ก���6 (DENSO Training Academy (Thailand))-��A
	IR	* D%A
6E���@0���A6+B 2007  
R�2H��&�'0I1*,��กD�� 	�(�� D%A)�H�*D%AM�N+/T'-��A
	IR	* D(�0-32
3�)�+ 
�����-32
�)+6(Q+��4ก����A
	IR	*-ก+�
�#?+ก+�$%�& D%A67/7��)+6(+6+�S-ก+�ก2+)/T'(1�
	���%*7-
�A���(10/T'  

�oHHL��
�����67�����	-
��E�-��A
	IR	*	�'0(�' 8 D3�0 
�#�����	�2+ก+�$%�& 6 D3�0 D%A

�#�����	�2+ก+�&%+� ก+�/+* ก+����3+�KL�ก�H �)6ST0ก+�)�H�*D%AM�N+D%AI1*,M�N+�L�%+ก� �7ก 2 
D3�0 ��07' 

(1) �����	 
����� (��A
	IR	*) HQ+ก�� 
(2) �����	 
����� 	1%D��,R�*, (��A
	IR	*) HQ+ก�� 
(3) �����	 (*+6 
����� D61Dh�
H����0 HQ+ก�� 
(4) �����	 �&�*&2+ �����L h�%
	���� ��(
&�6 (��A
	IR	*) HQ+ก�� 
(5) �����	 ��
�� (��A
	IR	*) HQ+ก�� 
(6) �����	 
����� 
�%(, (��A
	IR	*) HQ+ก�� (
�%7�*�E��H+ก �����	 
����� ��
&��,
���D% 

(��A
	IR	*) HQ+ก��) 
(7) �����	 (*+6 
�7*)�� 
����� HQ+ก�� 
(8) �����	 
����� ��
&��,
���D% 
�
�7* HQ+ก�� 
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�����	
3%�+7' 
กE��	�'036�SE�3L2��*
����� $�+	+0
����� ��
&��,
���D% 
�
�7* M7	7�7 %�6�

&�� (�0����, 3�E�SE�3L2R/)2�A3)�+0ก� D%A67
0�	LH�	A
�7*�)6	�'0(�' 3,059.40 %2+�+	 HST0(�'
�@0���A6+B 2008 ก%L�6
�����-��A
	IR	*67(�	��M*,S+)��A
O		7��� �+�+� D%A�L�ก�B,(L	K� 
�#
61%��+  10,504.16 %2+�+	 
�#	7��+(�0
ก&)�+ 61%��+	��M*,(�-(�)7'
���6%�%0H+ก�@0���A6+B 2007 �T�0
6761%��+ 10,815.09 %2+�+	 
%�ก2�* ��*  6 �����	6761%��+	��M*,(�-(�)7'%�%0
E��0H+กR6�67ก+�%0	L

M��6 3�E�%0	L
M��62�*ก)�+��+
(E��6�+�+ D%A67
M7*0 2 �����		7�6761%��+/�0	��M*,(�-(�)7'
M��6/T' �E� 
�����	 
����� (��A
	IR	*) HQ+ก�� D%A�����	 
����� ��
&��,
���D% 
�
�7* HQ+ก�� �T�0-�����	3%�0
�#
ก+�%0	L-
��E��0H�ก��L�ก�B,(Q+3���ก+�	�(��D%AM�N+$%�&O�BP, H+ก	LH�	A
�7*HQ+) 
3,059.40 %2+�+	 ก%L�6�����	
�����-��A
	IR	*67(�)/�0$12SE�3L2-�����		�'0 8 D3�0 
�#61%��+ 
26,702.58 %2+�+	 ��
E��06+H+กกQ+R�(A(6H+ก 7 �����	D�ก	7��Q+
�KL�ก�H-��A
	IR	*6+*+)+ 
D%A67กQ+R�6+�*�+0&��
E��0 

 

�����	 HQ+ก�� H��&�'0 

	LH�
	A
�7* 
(�+	) $12SE�3L2 (�2�*%A) 


����� (��A
	IR	*)  1 
6.*. 41 
       

200,000,000  
����� 51.25 
   &�7
M���7�1�L
�%(, HQ+ก�� 4.25 
   &�Aก1%(+�(� D%A�L4(10 


����� 	1%D��,R�*, (��A
	IR	*)  6 (.�. 30 
         

43,000,000  
����� 100 

(*+6 
����� D61Dh�
H����0  8 ก.M. 45 
    

2,816,400,000  
����� 90 
   &�Aก1%(+�(� D%A�L4(10 ���E�� 
�&�*&2+ �����L h�%
	���� ��(
&�6 (��A
	IR	*)  15 67.�. 45  300,000,000  
����� 100 
��
�� (��A
	IR	*)  26 (.�. 45  160,000,000  
����� 100 

����� 
�%(, (��A
	IR	*)  25 K.�. 45  100,000,000  
����� 100 
(*+6 
�7*)�� 
�����  4 
6.*. 46  338,000,000  
����� 100 

����� ��
&��,
���D% 
�
�7*  23 ก.M. 50  752,000,000  
����� 100 

�)6  3,059,400,000    
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$%�&O�BP,	7�ก%L�6�����	
�����-��A
	IR	*	Q+ก+�$%�&$%�&O�BP,	7�ก�AH+*-ก%L�6&�+0J 	�'0 
Powertrain, Electric, Electronics, Thermal System, Small Motor, D%A Industrial System (��0	7�*�0R6�67ก+�
$%�&-��A
	IR	* R�2Dก� ก%L�6 Information & Safety �T�067	Q+ก+�$%�&-�+
�7*	7���A
	Ih�%����(,
M7*0
D3�0
�7*) 

 
  Powertrain Electric Electronics Thermal IT Motor Industrial 
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1 DENSO INTERNATIONAL 
ASIA CO., LTD. 

                          

2 DENSO SALES 
(THAILAND) CO.,LTD. 

                          

3 DENSO (THAILAND) CO., 
LTD. 

                         

4 DENSO TOOL & DIE 
(THAILAND) CO., LTD. 

                      �   

5 SIAM DENSO 
MANUFACTURING CO., 
LTD. 

                         

 TOYOTA BOSHOKU 
FILTRATION SYSTEM 
(THAILAND) CO., LTD. 

                         

7 ANDEN (THAILAND) CO., 
LTD. 

                         

8 SIAM KYOSAN DENSO 
CO., LTD 

                         

 
4. ���� !"(�/��!H9� 


�����67�����	-
��E�-�+
�7*�)6 19 �����	 HQ+Dก
�#�����		7��Q+
�ก�Hก��6�2+ก+�$%�&
HQ+) 15 �����	 (�)6ก�Hก��6ก+���กD����h&,D)�,) (�)	7�
3%E��Q+
�ก�Hก��6�2+ก+�/+* ก+�
���3+� D%Aก�Hก��6ก+�)+0D$D%AM�N+  

�+*�E�������	&�+0J /�0
�����-�+
�7* 
 Country/Company Main Business Established Employees Owned by 

DENSO 
 Singapore     
1 DENSO INTERNATIONAL 

ASIA PTE. LTD. 
Holding company for ASEAN and Taiwan 
Regional headquarters for Asia and 
Oceania(finance, logistics and IS) 
Sale of aftermarket products 

1998 
 

77 100% 

 Thailand     
2 DENSO INTERNATIONAL 

ASIA CO., LTD. 
Regional headquarters for Asia and Oceania 
(business planning, IS, human resources) 
Engineering services, design, testing and R&D 

2007 
 

7 100% 

3 DENSO SALES (THAILAND) 
CO.,LTD. 

Sale of automotive components in Thailand 2002 
 

285 100% 

4 DENSO (THAILAND) CO., 
LTD. 

Manufacture electrical automotive components, 
car air conditioners, magnetos, and spark 
plugs, alternator, starter, wiper motor 

1972 
 

2,906 51.30% 

5 DENSO TOOL & DIE 
(THAILAND) CO., LTD. 

Manufacture and sale of dies and jigs for 
automotive equipment 

1987 
 

138 100% 

6 SIAM DENSO Manufacture fuel injection system products 2002 2,517 90% 
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 Country/Company Main Business Established Employees Owned by 
DENSO 

MANUFACTURING CO., 
LTD. 

(fuel pumps and injectors) 
 

 

7 TOYOTA BOSHOKU 
FILTRATION SYSTEM 
(THAILAND) CO., LTD. 

Manufacture oil filters 
 

2002 
 

817 40% 

8 ANDEN (THAILAND) CO., 
LTD. 

Manufacture relays and flashers 
 

2002 
 

191 100% 

9 SIAM KYOSAN DENSO CO., 
LTD 

Manufacture fuel pump modules 
 

2003 
 

507 100% 

 Indonesia     
10 PT. DENSO INDONESIA Manufacture and sale of car air conditioners, 

radiators, spark plugs, and filters 
1975 
 

1,666 58.30% 

11 PT. DENSO SALES 
INDONESIA 

Sale of automotive components 2004 
 

97 100% 

12 PT. ASMO INDONESIA Manufacture power window regulator motors 1997 
 

1,480 100% 

13 PT. HAMADEN INDONESIA 
MANUFACTURING 

Manufacture horns 1997 
 

174 100% 

 Malaysia     
14 DENSO (MALAYSIA) SDN. 

BHD. 
Manufacture and sale of electrical automotive 
components, car air conditioners, engine 
ECUs, and programmable logic controller units 

1980 
 

1,205 72.70% 

14 NIPPON WIPER BLADE (M) 
SDN. BHD. 

Manufacture wiper arms and wiper blades 
 

1995 
 

1,031 93.30% 

 The Philippines     
16 PHILIPPINE AUTO 

COMPONENTS, INC. 
Manufacture and sale of instrument clusters 
and car air conditioners 

1995 
 

934 100% 

17 DENSO TECHNO 
PHILIPPINES, INC. 

Design and dvelopment of software 2005 
 

71 100% 

 Vietnam     
18 DENSO MANUFACTURING 

VIETNAM CO., LTD. 
Manufacture and sale of air flow meters, VIC 
actuators, and other engine-related products 

2001 
 

1,319 95% 

19 HAMADEN VIETNAM CO., 
LTD. 

Manufacture automotive sensors and solenoid 
valves 

2008 
 

- 100% 

 
H+กก+�M�H+�B+$%�&O�BP,&�+0J 	7�67ก+�$%�&-�+
�7* M�)�+ 67ก+�ก�AH+*ก+�$%�&-��'(�)D&�

%A���-D&�%A��A
	I *ก
)2��'(�)�+0�+*ก+�	7�67ก+�HQ+3�+*6+ก HA67ก+�$%�&-3%+*��A
	I 
��

��E��0�����+ก+I-�S*&,  

 
Product Powertrain Electric Electronics Thermal IT Motor Industrial 
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Singapore                                                   

Thailand                                                   

Indonesia                                                   

Malaysia                                                   

The 
Philippines 

                                                  

Vietnam                                                   
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5. � 9��9ก��8'�,� 

-��)0�@ 2008-2009 	��)�%ก��A(�O+)A)�ก�&�
I��?ก�H 	Q+-32$12��Aก��ก+�(�)-34�&2�0�A%�
ก+�%0	L-	LกO16�O+� 
�����ก� 
��ก� R�267ก+��A%�ก+�%0	L	�'0-��A
	I47��L^ D%A&�+0��A
	I D&�
-�@0���A6+B 2009 
�����*�067ก+�%0	L�*�+0&��
E��0 D62HAR6�6+ก
	�+�@0���A6+B 2008 ��*67ก+�
%0	L
M��6HQ+) 314,425 %2+
* �T�0(10ก)�+��+
(E��6�+�+��AHQ+�@ �2)*ก+�%0	L-�A���7' HA��)*-32 

�����67ก+�
&�7*6M�2�6(Q+3���ก+�$%�&-��)0
)%+&��R�R�2 D%A	Q+-32(�	��M*,(L	K�-(�)/�0��00+ 

��E��0H�ก�D%A�L�ก�B,
M��6/T' 

3�)* : %2+
* 
  FY2005 FY2006 FY2007 FY2008 FY2009 

Capital Expenditures 235,258 288,714 312,457 343,779 314,425 

Depreciation 160,993 185,143 219,873 264,497 276,624 

 
�*�+0R�ก�&+6 ก+�%0	L-/2+0&2 
�#ก+�%0	L&+6�ก&�
	�+�' (�)ก+�/*+*ก+�%0	L-

���0ก+�-36�J ก%��D	�R6�67
%* 
�� -��)0�@ 2009 
�����R�2��Aก+I*L&�ก+���)6%0	Lก�� Robert Bosch 
GmbH -�����	$%�& diesel particulate filters (DPF) -�����	 Advanced Diesel Particulate Filters 
Sp.zo.o." (ADIF) 	7�&�'0��00+$%�&- Wroclaw, Poland&�'0D&��@ 2007  %0-�%+*�@ 2009  ��*��00+
��0ก%�+)HA�*1�O+*-&2ก+����3+�/�0 Robert Bosch GmbH &��R� �กH+ก7' 
�����*�0��Aก+I
%E��ก+�
(�2+0��00+ DENSO East Japan Corporation - established in Fukushima, Japan �T�0
��667กQ+3�ก+�-

�E�
6�+* 2008 
E��0H+กO+)A)�ก�&�
I��?ก�H	7��LD�0  �)6ST0ก+��)��)6ก�Hก+�/�0 �����	 DENSO 
Airs Corporation �T�0$%�& A/C pipes (Q+3����S*&, D%A GAC Corporation's �T�0$%�& A/C hose B 
6E�0 
Aichi, Japan, 
E��0H+ก
3�)�+ก+�$%�&$%�&O�BP,	�'0(�0���(+6+�S-�2
��E��0H�ก���)6ก�R�2 HA��)*-3267
�)+6(+6+�S-ก+�D/�0/�
M��66+ก/T' �กH+ก7' -��)0�%+*�@ 2008 R�2��Aก+I�)��)6ก�Hก+�$%�& 
starters D%A alternators -*L��� R��)6R)2	7� DENSO Manufacturing Italia S.p.A. (DMIT), San Salvo, 
Italy ��**ก
%�กก+�$%�&	7� DENSO Manufacturing Midlands Ltd. (DMML), West Midlands, United 
Kingdom �กH+ก7'*�067ก+��)��)6ก�Hก+�/��00+ -	7�&�+0J 
ME��
�#ก+�
M��6��A(�	K�O+M-ก+�
���3+�0+ 

D62)�+-O+M�)6HA67ก+��A%�ก+�%0	L D&�-&%+�	7�67ก+�/*+*&�)(10 
�����R�267ก+�/*+*ก+�
%0	L 
�� -�@ 2008 
�����R�2H��&�'0�����	-36�-
)7*�+6
ME��$%�& sensors D%A solenoid valves (Q+3���
�S*&, -�E�������	 Hamaden Vietnam Co., Ltd. (HDVN)  �2)*	LH�	A
�7* 12.6 %2+
3�7*4(3��? 
D%A6761%��+ก+�%0	L 21.2 %2+
3�7*4(3��? ��*
���6ก+�ก��(�2+0-
�E�กL6O+M�K, 2009 D%2)
(��H-

�E�ก�*+* 2009 D%A(+6+�S
��(+*ก+�$%�&R�2-
�E�6�SL+* 2010 �กH+ก7'*�0R�2��)6	Lก�� 
Yangzhou Jiexin Auto Air-Conditioner ��A
	IH7 ��)6ก�H��&�'0�����	 Yangzhou Jiexin Auto Air-



- 13 - 

Conditioner will form the new company (�E���*�+0R6�
�#	+0ก+�) -
�E�67+�6 2008 
ME��$%�&�A��
�����+ก+I(Q+3����S*&,��*(+�-H7 ��*-�2��00+D%A
��E��0H�ก�/�0 Jiexin Auto Air-Conditioner 67
61%��+ก+�%0	L��A6+B 2.5 %2+
3�7*4(3��? 

 


