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GM, fallen symbol of U.S. might, files
AUTOMOTIVE NEWS EUROPE 3
JUNE 1, 2009 14:27 CET
DETROITA SHINGTOMN (Reuters) — General Motors filed for 1 comment
bankruptcy today, forcing the 100-year-old automaker cnce seen as % Recommend
a symbol of American economic might into a new and uncertain era -
of government ownership.
The filing is the third-largest in LS. history and the largest-ever L5,
manufacturing bankruptoy.
The decision to push GM into a fast-track bankruptcy, and provide
20 billion of additional taxpayer funds to restructure the automaker
is @ huge gamble for the Cbama presidency.
Butin a sign of progress in the government's high-stakes effort, a
bankruptcy judge approved the sale of substantially all of LS.
automaker Chryslers assets to a group led by taly's Fiat S p. A in
an cpinicon filed late on Sunday.
Zhrysler's bankruptcy, also financed by the U.S. Treasury, has been ENLARGE
widely seen as a testrun for the much kigger and mare complex
rearganization of G

RECENT STORIES ABOUT G
Fresident Barack Cbama is due to speak on the aute industry - Lutz: Leasing, yes; subsidies, no
shortly before noon Eastern time today. A news conference by GM August 3 ) : )
ZEC Fritz Henderson will Tollow. sl ate Rim ol idnae: Raaon fact [V]
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